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25 July 2023 

BSE Limited 
Listing Department, 1st Floor, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400 001. 

Scrip Code:   974777 

Sub.: Security Cover Certificate pursuant to Regulation 54 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

Dear Sir/Madam, 

In compliance with the requirement of Listing Regulations please find enclosed herewith 
Security Cover Certificate as at 30 June 2023, issued by M/s. G D Apte & Co., Chartered 
Accountants, Statutory Auditors of the Company. 

You are requested to take the aforesaid on record. 

Thanking you, 

Yours faithfully, 

For IndoStar Home Finance Private Limited 

Nidhi Sadani 
Company Secretary & Compliance Officer 
(Membership No.: A43659) 

IndoStar Home Finance Private Limited 
Registered Office: Unit No. 305, 3rd Floor, Wing 2/E, Corporate Avenue, Andheri - Ghatkopar Link Road, 
Chakala, Andheri (East), Mumbai – 400093, India. | T +91 22 4510 7701 | F +91 022 4315 7010 
contact@indostarcapital.com | www.indostarcapital.com   
CIN: U65990MH2016PTC271587 



To, 

The Board of Directors, 

lndoStar Home Finance Private Limited 

305, 3rd Floor, Wing 2/E, Corporate Avenue, 

Andheri- Ghatkopar Link Road, Chakala, 

Andheri (East), Mumbai - 400093 

Independent Auditor's certificate 

 

G. D. Apte & Co.
Chartered Accountants 

1. We have been requested by the Management of the Company to certify the accompanying "Statement

of assets cover as on June 30, 2023" (the "Statement") for listed Non-Convertible Debentures for

submission to the stock exchange and Company's Debenture Trustee i.e. Beacon Trusteeship Limited

pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

as amended till date (together referred to as the "Regulations") and read with SEBI circular dated May 19,

2022 (Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67), as amended from time to time. The

Statement has been initialed by us for identification purpose only.

Management's Responsibility 

2. The preparation of the accompanying Statement from the audited financial statements of the Company

as at and for the period ended June 30, 2023 and other relevant records and documents is the

responsibility of the Management of the Company, including the preparation and maintenance of all

accounting and other relevant supporting records and documents. This responsibility includes designing,

implementing and maintaining internal control relevant to the preparation and presentation of the

Statement, and applying an appropriate basis of preparation, and making estimates that are reasonable

in the circumstances.

The Management is also responsible for maintenance of asset cover as mentioned in the Information

Memorandum/ Debenture Trust deeds.

Auditor's Responsibility 

3. Our responsibility is to provide a reasonable assurance as to whether the particulars contained in the

aforesaid Statement are in agreement with the audited financial statements as at and for the period

ended June 30, 2023 and other relevant records and documents maintained by the Company. This did not

include the evaluation of adherence by the Company with all the applicable guidelines of the Regulations,

Offer documents/ Information memorandum and Debenture Trust deeds.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or

Certificates for Special Purposes (the "Guidance Note") issued by the Institute of Chartered Accountant

of India (ICAI) and the Standards on Auditing specified under Section 143(10) of the Companies Act 2013

in so far as applicable for the purpose of this Certificate, which includes the concepts of test checks and
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